TREASURY TO MELT
0.8, SILYER DOLLARS

§250,000,000 Would Be Con-
verted Into Bars Under
New Bills,

WITHDRAW CERTIFICATES

secretary  McAdoo Approves
Veasure to Conserve
Gold Supply.

wasmixaroN, April 8. —Melting Into
pullion of not more than ”H.NO.“O
siver dollars now in the Treasury for
sle and export to pay trade balances
and repurchase of sflver at §1 an ounce
| proposed in an Administration bill in«
wroduced tosday by Benator Pittman as
A emergency War measure, Sliver cer-
iificates would be withdrawn from clir«
culation as the dollars are talen from
the Treasury and Federal reserve bank
noten of new $1 and §2 denominations
substituled.

It enacted the measure virtually would
fx a sandard prics for silver at §1 an
gunce, saveral cents above the present

market. and siabllise the world market,
aines the United States produces almost
maif of the total. The bill also I8 In-
1ended to stimulate sllver preduction and
to use the Treasury's resarve stocks of
that metal Instead of gold to aettle the
country’'s commercial trade balances In
the Orlent and elsewhere,

in anticipation of mction by Congress
nsymond T. Baker, Director of the Mint,
has formulated an agreement with sllver
producers and declares to sall to the
(overnment at the $1 rate, The prob-
able result would be for tha Government
1o absorb the country's entire output,
about 74,000,000 ounces last year. Of-
clals have stated they would make ar-
rangements to supply quantitien of silver
to jewellers and manufacturers requir-
ing it

To Fix Selling Price.

The bill wounld permit the Secretary
of tha Treasury to fix tha selling price
of the Covernment's silver, but It is
amumed this would be not lems than 1.
fndia, China and Japan need allver
most for colnmge, and quantities aleo
might ba exported to Bouth American
eourtrien and Puropean neutrals whose
iride balancea are against the United
Saten  India’s requirements would be
regotinted through Great Britain.

The Treasury now holde 491,000,000
sllvep dollars, containing about 376,000,
00 ouncea of sllver. In withdrawing
#lve- certificaten based on this ecoln
+fort prohably would be made to take
bills of denominations of 35 and more,
!saving the §1 and §2 bills, which are
row in great demand, To guard against
contracting efrculation, however, Senator
P'ittman's blll would provide for Is-
ruance of Federal reserve bank notes,
of which only $11,670,000 are in circula-
tie: In smaller denominations than the
present $6 minimum.

Federal reserve bank notea are vir-
fually the same as national bank notes,
bur the specizl notes would have a
slightly different basle, consisting of
Treasury certificates of indebtedness or
one year gold notes,  Arrangements
wauld he made for the Federal Reserve
Hoard to force withdrawal of these when
the ailver ia replaced In the Treasury.
No more could ba fssued at any time
than the face value of aflver taken from
the Treasury.

Secretary MeAdoo wrots to Renator
Pittman supporting the bill as a war
measursa, although ha suggesisd there
might be a wide difference of opinion
on the best method of replacing of ailver
certificates with other curpency.

Makes Siiver Available.

*In this way,” the Becretary explained,
“the large mass of pllver which la serv-
g no useful aetive purposs, now can be
-ade avallable for a direct war purposs.
““mere {m mo intention of making any
permanent change in the status of the
si'var certificates. ‘The proposition e
‘n brief to retire siiver certificates; to
porrow from the Trzasury the silvar for
usa for war purposes: and then, am sil-
ver from time to time in the future
onmeas on the market, to replace the
allver mo borrowed by purchase In the
7arket at the fixed price of §1 a fine
ounes and to replace the borrowed aliver
by ecolning the new silver acquired for
that purposa_into standard sliver dol-
!ars, There I8 no limit In which this
mist be done.”

No sllver dollars have been colned
since 1804. For half dollars, quarters
and dimes, the Government this year
needa about 21,000,000 ouncen of ailver.

Twtermination on the part of Treasury
nMeoindn 1o urgs the fAxing of a sllver
mica repulted from the erratic uciua-
t'ntw of the allvar market. A conference
n' Western Senators, silver producers
and Treasury officials recently discussed
tha subject at length with the {dea of $1
An punce as a falr price.

Sulte Agninst Rallroads.

WasniNag™aN, Aprll & —lnrector-Gen-
eral MeAdoo to.day ordersd that sults
fgainst  rallroads tinder Govermment
control must he brought In the ceynty

or distriet in which a pla!

M lives aor

where the cause of action ariaes. Thin is
intanded to aholiah the osractlos  of
bringing damage sults slppwliors, 7e-

auiring the transportation o witnes=ses
and rallroad employees,

lHaghitt Nesigne Chalrmanabip,

CricAGn, April 8~—=Mnarvin Hugh!tt
tn-day resigned as chalrman of the
bourd of the Chicago and Northwostern
Naiiroad. Etockholders In annnal wes-
s'on filled the vacancies on the hoard
cuuned by the deatha of James Stiliman
#nd Zenos Crane by elecling E. D, Hul-
bert of Chicago and Henry O, MeEldow-
rey of Pittaburg. Bix other directora
whoss tarms expired were reelected. The
ciarmanahip wans laft in abeyance.

FINAKRCIAL NOTES.

@ Tewell Tea Company's siles fo~ the
foir wesks snded March 23 wers §1,201,2185,
sga‘rat JLEINESLE ln 1MIT. A de -

! 2Ra6. Kales for the twelve week
Marrh 53 wa=e §8,541,0°% agninst
iV m decreass of 845106

‘he Breoklyn Borough Gas Company re-
f"'" w defelt of §83,441 far year ended
isrember 31 last, compared with §6.204
deficit for 1818,
The North American Company reperts
Urt income for the yesr ended Degemhar
P last of 51,008,588, romparsed with §3,-
LR In the fous twelve months,
The Wisconsin Bdison Company and sub.
! ¥ rompaniss report net incama for
Ihe vear ended December 31 last of §1,-
(33234, compared with 01719688 In the
Brasinum year.

The Kerr laka Mining Company pra-
ficed in Mareh 107180 sunces of silver.
his rompares with i04.983 nunves in Feb-
A omnd 204,641 In Tenuary,

The New York Cotlon Exchange mem-
nerahip of G. F. Fools han heen aold th
LA Hpringe for $13,500, sa sdvance of
Fii8 arar |uot preavious sais,

s lrvine Netlonal Rank through 'is

ninn reprassniative 8 making & special
Aopeal for subheeripliong to the third Liherty
An tu the lesad!ng hanks In Ho'land,
“tandinavian sountries and Snosin, ag
¥ 1o subscriba in their behalf and
Led the pands without charges

At the annual mesling of the Chireen
20 Northwastarn Mallnay Compiny Henry
I MiBidawney was slecled » direcior tn
bireed James Atlliman for the anexpired
¥ f twn vears.
Hunpewell han bean elected o

ee.
ta

o sueeeed Beujamin Joy.

Former Presldeny of New Maven
oA Northern Pacifle Beoard.

Stockholders of the Northern Pacifie
in the annual meeting held yvesterdny
approved the appoiniment hy the direc-
tors of Howard Klllott, former preeident
of the Naw Haven, an a director to fill
the unexpired term of Willlam 8. Tod.
resigned, for two years from April 9,
1918, and of George T, Niade as A di-
rector ths same paried in placa of
Grant B, Rehley, deceassd. Other re-
tiring directors were reelectad.
In order to hava the stockholders vote
uipon the contract between the Govern-
mant and the rallroad for ita operation
under Torector-Ganeral MeAdoo the
meeting was adjourned for thrée weeka.
If the contract remalns uncompleted on
that dats a further adjournment will be
taken, Neogotiations are now Ing
In Wanshington betwesn Rallroad Ad-
ministration representatives and (liose
of the Northern Pacific, and It s ex-
peoted that the contract in its Aniahed
s'age will be ready for pressntation to
the stockholders on April 80.
Jules M. Hansaford, president of the
Northern Pacifie, told the stockholera
that the company has had very little
trouble with labor conditions. Aboyt
2,150 of the emplovess have gons into
Government service. This number In-
clided twenty-saven of the sudho-dinate
ra. He sald that machinists were
:nho ;Ir;-u- rr:nty Atlracted to work In
unition plants, Regarding c on-
ditlons Mr. Hannaford -h!:. g2
“The acraaga planted this year 1n the
largest on record. 8o fa= the weather
haa been favorable, And since I have
ctome East there has been nolsture In
good quantitiss In the Northweat. mi
sort of weather was just what was
neasded at the jresent time. Thers s,
however, & ninety day Interval between
seeding thme and harvest and conditions
may change In that period, but present
indications are for the best crops that
the __ltun In our territory have ever

ONTARIO & WESTERN

EARNINGS SHRINK

Company Fails to Make Its 2
Per Cent, Dividend by
! #181.887.

New York, Ontario and Western Rall.
way Company, according to the annual
report issued yesterday, falled to earn
ita 2 per cent. dividend by $184,887. In
1918 the dlvidend of 1 per cent, was
sarned with a rurplus of §255,300. Nel
income for 1917 was §977.447, compared,
with §A85,681 In the preceding year.
While the Income was $1R4.827 Lelow
the outgo In the form of dirvidends, the
report showed that the Inceme account
did not contain a sum of §837.500 re-
celved from coal properties. It was ex-
plafned that this amount was applied to
&n antecedent Interest debt and would
no: be counted as current income until
the accrued Interert has been wiped out.
The report sald In part:

‘““The receipts from this and any
similar mources will not be affected by
the posseralon and operation of your
property by the United Riates Oovern-
ment, but will be revenue of the cor-
poration additional 1o any annual rental
or compensation paid by the Govern-
ment. During the year 1917 thera wan
pald tn your company by the Berasiton
(‘oal Company and the Flk Hil Coal
and Tron Company $837.500 on mcon~
of interest mccrued to June 230, 1812,
and mortgagas held by Your company
upon the properties of the coal com-
panies.” g

Theat stockholders of the Ontarlo and
TWenmtern ecan count upon an increased
return from the coal properties was in-
dicated by the following quotation from
the annunl report:

“Tha mortgages weare nocond lisns on
the propertien, the first mortgages, aAg-
gregating §6.0100,000, having been made
to seciure !ssues of notes ol Your com-
pany of like amount, the proceeds of
which were loaned to the coal companien
and apolied upon the purchase of their
properties The first marigages were
payahis in instalments, maturing in dats
and amounte as did the notes. The coal
companies pall the principal of the firat
morteages and notes with Interest, the
lart instaiment falling due in December,
1915, and ths morigages were then cane
celled : =0 that the mortgages held by
yvour eompany, $1,153,000 and $2.400.000
respe~tivaly, are now first liens on the
prorerties

“The amount of the annual pavments
of nrincipal and interest on the frst
mortgages hacams a sirain on the re-
pources of the roal companies and they
were unahble after a tima to pay any inter-
et on the ascond lienr. The balance of in.
tereat accrited on the hooks of your coms-
pany to June 20, 1912, amounjed to
£37.500, upon which tha payments made
In 1917 have been applied. It is confl-
dently expected that equal paymants, If
not more, will be made by the coal coms
paniss during the current year. 'The
sums already received do not apnear In
the current Income mccount, an they ap-
ply upon an antecadent debt, and none
will anppear untll the Interest debt as
secrued upon the béoks I wipad out,
The intersst on ths mortgages rubee-
nuent to July 1, 1812, while not nharged
‘n the company’'s accounts, has nnt been
remitted and will he llquidated by the
payments that may be made after the
hook charge has been pald.**

NuC. & I-I. L. Annual ‘lrp-rt.

NasnviLLe, Tenn, Anril 8—~The an-
riual report of ths Nashville, Chat-
tunooga and Bt Louls Rallroad, sub-
mitted ta stockholders to-day. showed
operating revenues of $13,194.550, an

Operating expenses for 1917 wers §11.-
LA0.031, as against §9.749.810 for the
il-r viens year. The pet Incoma for the
Veor wav $A.570.318, aw agrinat §3,056,-
815 for the previous Year.

NEW YORK CITY BONDS.

ERIE ASKS RIGHT

gion to deciare dividends on the first

ex.egd nf 2] 500000 over those of 1518, | and Indications are that the company'a

10 PAY DIVIDENDS

.

Stockholders Want Disburse-
ment on First and Second
Preferred Stock.

RESOLUTION 1S ADOPTED

President Underwool Says
Road's Financial Position
Is Best in History.

That the Fris Raliroad is in & posi-

preferrnd stock and thet such dividend
action 18 & probability of the near future
was indioatad yesterday by proceedings
at the annual mesting of stockhold=rs
held In Jeresy Clty, A resolution wam
adopted unanimoyaly calling upon the
dirsctorn t4 make applicution to Direc-
tor-General MeAdoo for permission to
pay dividends on the first preferred, and
this resclution will be consmidered by
:M,mm of directors at its next metl-
ng.

A stockholder intro#uced the resolu-
tlon, atating that operating Incoma of
tha Frie Rallroad showed that preferred
dividends had been earned over the past
fow years, and that the just compensetion
to be allowed by the Jovernment as &
rantal payment was sufficient to pay div.
idends on the frat préferred. The reso-
lutton which called upon the Director-
Geéneral to permit such payments, waa
pecondead and carried unanimously,

Frederick D, Underwood, president of
fhe Erie, sald that tha resolutién would
be |aid befors the board of directora at
the next meeting and voluntssred the
further Information that stock of the
Bris never had as great intrinsic value
as it has to-day. “On every hand,” he
eald, ‘‘there |» prospect for more earn-
ings. After watehing the Erle Railroad
far fifteen years and comparing what It
had in the way of business and plant
then and what it has In businesa and
plant today, I am convinced that the
stock has greater Intrinsic merit than
aver before,

Mech Interference.

“For twenty years we hava had bad
laws, mulitiplicity of eommiasionns, repres-
slon of wailroads and Investigations,
whiech have all interferel with the prog-
reas of the rallroads. The country pald
no sttention to James J. HIlIl when he
sald that the transportation was break-
Ing down mnd that billlons of dollars
would he needed to Keap transportation
nesds up to the nation's requirements.,

“Transportation dld break down and
it was high time that! the Government
took over the rallronds. The raliroads
wiil come out of Government awnership
better off than ever before. Balting of
the rallroads has been heretofore an en-
tertaining pastime, but it has been very
comly 1o rallroad stockholders and to!
the ecountry at large, Btockholders,
manufaciurers and consumers have paid
for it in the milliona.

*Under Fedoral control we ghall have
intalligent supervision of the rallroads
and an improvemant in physical condl-
tiona, Competition will be done awny
with. Many iniquities that have grown
up In the operation of the rallroads will
be rliminated. The raliroad air will be

purified. For the Arst time raliroad
affalrs are being admiristered by rail-
road men., ‘The threce reglonal directors

who now have charge of rallroad opera-
tions are tralned men inatead of political
kacks, as formerly, who were not fittad
by thought or training to handle rall-
road matters.”

Tha lighter =ide of what la usually a
perfunctory stockholders’ meeting wan
furnished by Albart HHanmiy of 5 Beek-
man etreet, who wasn the registered
holder of ten shares af rls eommon and
who maid he waa a writer for the New
York Timea nnd the New York Kvening
FPost, Ile offered a resclution that the
passenger department of the road be in-
Vestigated. No ons wpuld second (t, =0
the resointion was dropped

Hiandy's Grievance,

His grievance was that he had writ-
ten an article which he sald he had sold
to the New Yark Tiwiea and the passen-
ger department aof the Frie had taken
the same (rong the Tintes sl used It
for publicity purposss without sven giv-
Ing him “so much as n cigar™ [ have
Eiven the Erle Railroad Company thoi-
sands of dollars svorth of free adver-
tising In my articles.” sald Mr, Handy,
“and have never recelved any remunera-
tion for the sama" Mr. Underwood
thereupon replied that “if, Mr. Handy,
you will kindly mention the brand of
cigars you mmoke, 1 will senfl out and
get you one’” Thereupon Mr. Handy
left the meeting. !

No mnnual report was pressnted at
the meeting and it was said that prepa-
ration of the report awalted the slgna-
ture of & contract between the rallroad
and the Diremtor-General and the mub-
mission of the econtract to the tote of
stockholdera. The report |8 expected to
be ready within & week or ten days, The
annusl mesting therefore was adjournel
w April 22,

OPERATIONS IN MEXICO. |

American fmelting Plant at l‘llI-I
huabua Blown In Yesterday. |

American Emelting and Pefining in-
taremts aunounced sesterday that the
smielting plant In Chlhuahua, whiel haw
heen closed for pomae Uime on account of
unsettled cvopditions o Mexico, was
Llown In this week and !a now operating.

operations in tha! country will soon he
on & more satisfactory basis. The com."
pany ham declded 1o make a valuntary
contribution of §1,600 gold manthly over
a pariod of one year to the Hrate ofl
Aguascallenten, Mexico, to expsdi*e the
reatoration of stable government In
return the State authorities lhave an-
nulled a law by which an attempt wan
made to levy & production tax of 38,000
sold monthiy on the output of the
Aguascalientes smelter.

Nather than subm!t to th!s impost
the company had suspended operations
at this plant and brought »uit awninst
tha constitutionality of the law In the|
Mexican Buprems Court. Tha sult will
now be dropped and smelting activities
reaumed.

In opposing the 8tate production tax
American Smelting oMclaly feared tha
esiabllahment of & precsdent which
might he [followed by other Moxican
Stater, The laws of Mexico vast in the

metal production and the company Pajys
a duty of 5 per cent. on !ts Mexican
output of gold, sliver, copper and lead
Aguascallenion
of the Mexican Btates and iIn contribut-
ing to Ita coffers tha American Emelting
and Mefining Company feels that it is
making a substantial investment In iia
own interest since e prosperity in the
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Hiate Is intimately connected with the
! maintenance of Iaw and order.
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Rates Are Diseriminatory.

WasHixarox. April $ —~Tranaporta-

Valley, Oregon. to pointa In Montana,
Wyoming, North and BSouth Daketa,
Nebraska, Minnesota, Wimconsin und
Michigan and the Canadian provinces
of Manitoba mnd BSaskatchewan were
found to be "unduly discriminatory* in
a report filed ¢o-day by an Interstate
Commerce Commission examiner,

| 'gher prices for future deliverias when
‘new mvie trading begos tefdmt to-day

Fadaral Govarnment the power to Asseas | M,

i one af the poorest | Ma

Read Earss 1025 Per Cent. on
Stock, Agninst 18.20 im 1010,

New York Central'n belatéd earnings
statement for the calendar ysar 1917,
Isaued yesterday, ahowed a net lncoms
equivalent to 1033 per cent. on the
$249,600,460 capital stock. Tn 1918 the

were equivalent to 1829 per
cent, and In 015 to 11.10 per cont. Net
income of the New York Cwntral Rall-
road Company was $35.608.758 In 1917,
Thin was a decrease of 317,300,860, or
maote than 40 per cent, from the high
mcord egtablishad In 1816 Neverthe-
lean, the present dividend of G per cent,
per annum was earnmi with a balancd
Klightly largar than the $12.464,811 ac-
tually paid 1n dividande,

Onerating revenue for 1917 amountad
10 $210.247.617, and It was the largest
In the company’'s history. The (ncrepse
aver the proceding year was B14.682.487,
ar viore than 7 per cent, Operaling ox-

however, rose §23,859.538, or

than 1§ per cent. This Increass in

operating sxpenssy, combined with a

$2 758.08% advance In taxes and a .-

028.246 Yosn In other income, was suf-

ficlent to turn the gain In gross into the
17,903,888 lors of net [ncome.

Neow York Ceniral Ra'lroad statemant
Inaludes tha Lakes Ahora's esrninga. The
thres largest subsidiaries—the Michigan
Central, the Cléveland, "Incinnatl, *hi.
cago and B, Louls and the FPlttabure
and Lake, Erie—reported , similar lossss
fn net incoms and a aimilar transition
frem & galn In gross ‘o a falling off In
net ncome. Michigan Central reported
gross earninge of $02.879.434. an In-
crenwe of §6.460,6844, and net Income of
30,438,218, & lors of $3,880,158, or nearly
30 per cent.

The “Rig Four' reported o
52,030,020, m gain of 5,970,880, hut|
Its net jnooms was only 05287 807,
decreass of 5,070,695, Tittsburg and

854, An Increase of 1,570,492, but s
net Income fall off 84,168,840, or Mmore
than 40 per cent. Hoston and Albany |
had a defieit of $4,033 after cliarges for
vaar contrasted with a surplua of
861 at the close of 1916,

NEW CROPS NEED
LARGER MARKETS

Grain Dealers Require Better
Hedging Facilities for
'l"he\lr Stocks.

The question of new grain values for
the wstart of the fresh season !a bheing

much discunsed. This does not refer to |
whea!. am It has already been agreed
that the basie price will be the same as |
lant seamon's, i ¢, $2.20 for No. 2 red in
slevator at New York and $3.2% gor Na |
1 northern spring.  Theva will be fluctiu-|
atire marketn far most of the ather|
araine, however, although the Food A-i-*
min!siration authorities and exchange
suthorities will rontinue their vigllanee |
for undne speculation, and such opers-
tiona will not he tolerated,

On Thursday thers will bs naugura-
tion of trading In new style June and
July ecorn contracts on the Chloago
Board of Trade. The basis for these
grades will be No, 4 corn, with' not
more than 155 per cent. to 17.5 per
cant. molsture. In the near future there
will pisn be a lower contract grade for
oata futures, Theag new grades will par-
mit of more hedging, aa the prices for
the futures will be nearer the pricea far'
the cash grain.

No. 4 corn at Chieamo Is ocunted At
$1.45@1.80, but where the molsture con=
tent in relatively Wgh the nrice for No,
4 corn 1a under $140. Thia sugmrests
that the new July futures wgll ssil at
LA 1.A0 at thelr inception, and there-
after will fluctuate with developmenia|
in tha cash corn market, With the No
2 and No. 3 gradas of corn at §155%
1.8%, and the olid myie eorn futures has -
ing maximum prices of $1.28, it ie nlaln
that there could be no hedging for hnld-
ers of caah corn or huyers of cash corn

The goond grades of oate at (“hicagn
are quotad ot shout f3c. and when the
Inwer grades will ha deliverahle on Chi-
cago rontracte 4 price for the new style
oats fulures ¢ under 900, would be sue-
geatad.  The intentlon js 1o wart the
trading in these new styvle oatn and corn
futuren without max mum prices o wiit-
ot minimum  prices, but in ordsr 1|
ehect mpeculation no operator will e
permltied to hava apmn trades over n'..‘n'!
amounting to more than 200,000 husheis
of slither grain !

The regulations covering commisslan
houna dealings In other respects stili ob-
talnm, including the demand that coms
mission house intereats refrain from miv-
ine desided market opinlona in public
letters or over nprivate or public tele.
grapn lines. Marginal requirements re-
maln rather large. Thers is & ban on
distribution of sensational market news
advices and the apreading of unfounded
reports I8 heavily penalised. On the
other hand, with Iarge carry over of |
corn and oats cirops sl prospective lib-
era! crape, tomethsr wWith uncertainties
of the whale sltuation as thrown up by
the war and opening of new r'hnrmrlhl
of Matethution thropgh the uwe of yva-,
rious g:ains As subatitutes for wheat,
thers 10 a wral need for a hedging mars
ket ;: conssquently thers must he & cer-
taln amount of speculat.on to act in bhal-
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In the early part of the
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siandmill and price movemants were ir-
A fair demand
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noon and small advances were reportsd,
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nithough prices held

rurh

regulay
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Price Movements Are
Very Irregular.
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In the Issue fol-
lowad the publication of its earnings for
were the lowest on
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| highest amount on record.
tin the earnings wan due entirely to'the
‘continuation of poor raliroad conditions,
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Banking Facilities for Americans Serving Abroad

The Farmers' Loan #nd Trust Company

16-22 William Street, New York :
Branch Office: 475 Fifth Avenue, at 41st Street
LONDON g PARIS

16 Pall Mall East, 5. W. | 41 Boulevard Haussmann 'l
26 Old Broad Street, E. C. 2

Two Special Agencies in the War Zone
C ent to the United States Army Camps

This Com| offers its services for all banking
| mmaimhx:wuicmeﬁcmmdmlimdmnnin;

The Company has been designated as Depositary of |
Public moneys in New York, London and Paris by the
United States Treasury t.

Member Faderal Ressrve Bank and New York Clearing House

Again a Loan for Liberty

AND

A Gain for Liberty Alone

We will be pleastd ta sibacribe for you

Jerome J. Daﬁzig & Co.

Mimbers New York Stock Exchange.

200 Fifth Ave. 100 Broadway
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ing 102947 and necrusd infersst. nt whie
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the miwve honds to cxhuost the sum of
Twn Tred thowsand dollk-w 200,000
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forn o utunl Terminal Company
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fand” And wod in THUST Dl
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GUARANTY

TRUST COMPANY OF
NEW Yons
Ry CHARLER 1, B \RIN, Dessilont.

Diated New York, April 0, 1418
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NDUE ATRLL 187, 1632
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POWEH COMPANY W Neaw Yok Ssogrity
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undaraigned will rscelve senled pronosnis
up 1o thrss 10 M. an April 19th, IRIN, for
the anle to 1t af bonds af the jasue above
dencrelbad, (4 b eald to 1 ot n prics at
which, If heid unt!l matoiity, auch boanda
wi'l vield an Interest petyra of these and |
ons.-half per rent per annvn, syl
Frient to use the sum of E4031 K6 Tha
Trustea renrrves the right (o reject any of
all tendars
THFE_ NIPW Yonw
Trusfes, fa=mar]:
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v 1t 0, CUTRTS, Recretary,
APt 2o, 188
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PANY £ON
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THE AL
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T
Now Yok Meousity
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M

e To 1880 mL nt exescling par
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undred  twesty nine wod 172100 dollars

(#561291%) af the sleXking fund
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1, 1848, untl] 12 M
THRE FARMERS LOAN AND TRUST
COMPANY, as Trustes,
Hy EDWIN B MARSTON, President.
New York., April 20 1M\
e

'

FLECTIONS AND MEETINGS,

A A o S % i L
THF CHESAPEAKE AND OWMIO BAIL-

WAY COMPANY,
NOTICE OF ANNUAL MERTINI,

Noticw 14 hereby given that the annasl
mesting  wf  the wiockbolders of THE
CHEEAPEARE AXD OHIO RAILWAY
COMPANY wiil be held, we provided in the
.ﬁ-ll*'. the office of (ha Company In
tha City of Richmand, Virginia, on Tuees
dav. the 2ird dav of April, 1218, at 11
o'clork a. ., (1) far (he eclection of
Directors; (41 o putlorize and consant, by
vote of otherwiss as mny he provided by
law, to tka aequisition by purchase of
otherwise of (lis corporate assets, rights,
privileges. franchises, sapsments, 1ights of
way nand all other proparty «f the follow.’
ing corporations in which eatd Rallwary,
Compnany owns all, or subsianiially all, the!
capltal stoek (a) of Kunawha HArldge &
Terminal Company: (by of The Gauley &
Meadow Hiver Hallrosd Company, ler of
Logan & Bouthern Hallwny Company; .d»
of Fondl Fork Hallway Compnany:. (#) of
Plney Miver & Palnt Creek Haliroad Conts
any: (0 of Eikhorn & Heares Vallev
allmay campany: and (gd of The Cheans
peake and Ohla Northern Haliway Come
any; 1) ta authoriz 1l roapsent 1a tha
arm and terms of araulaltions and
of ANy Agresient nf mgreemients sitared
tnta (1 ronnectinn therswith, 141 to ratlfy
attd confirm surh action theretofore Takgen
or sutherigsd by the Board of Difeciors o
by the Exscutlie Cammitiae of the Com-
pany ne may he submitted 1o 1he mesting:
and iy tu transact such other Inesy
ap tav tawfully eome diefores thie
The atosk transfer hooks will
Campany
Citt, on

-

reting
be losesd
No. 71
Fatlurday,

office of the
New York

at *he
Broadway,
the 23rd day of March, 1918, at 12 oclock
noon, and will bs reopened on Wednesday,
the 24th day of April, 1918, at 10 o'clock

am
Dhted, Tlehmond, Virglnla, February
25 1M,
By order of the Tinnrd of 'l'llr.l{'h'n!.
. ¢ e Yen
___.u \“1._“5_\!"\-11‘11\ it rn_urv
THE SANMEAL CORPORATION,
A specinl mestimr of e p i wiaedis
holdets of The Sunsonl ¥
held on the 13h
o ko nuwap, ol anf
einre, Hishes & Stern, O i LS
Horough of Marhattan, €1 and Srale of
New York, for the puipass of sleciing dl=
rectots and for the tranvaction of euch
other bBuslness an nay properis come bee
fure the ni=otine .
MOUNTFORT MILLE, Sacretnr:
Piatad. Apreili2 1815 i
OUFFICE OF ENOUH MORGAN'S SONS (40,
3% Worr Stree) New Yordi
Mae-h JTt
The nonuul meay Eii sk THE 0 |
af this o ie rere

L}
agp for the e
o The affiee of thd

toerm il
muine yoar
T

O tluek o0

0 M Monidiyy
April fivn 1E1s

HENTY M. ROBINSON, € s

I
I £

DIVIDENDS AND INTEREST,

| A st it o e |
| KERR LAKE MINES, LIMITED
i Bruadod ~ )
| DIV INL X0 2
e ttoa f it a | ¥
J it bwre i FHLL] M ¥ ot
I . e L) on ' . ' ha
nmnn pavabil T . "
ochiia s of T £ vhe
btie ropm v 1 Nk
“like K r
¥
THE CONSOLIDATION COAL COMPANY,
Maltimore, Md. March of®i, faiag
L T 1} ot arait
1d A e e Haif Pl
-|I'||. 'I.olln 1in :lhp-. mtiv '.;'.
April Sathe 1¥14 The
e wpern Dividend
cnwidiy w Fie rves s
T I STITARY Aasimtpnt Trorasnres
= Lariita Mimaiury. April g 1
At regtiln sty erbine of s
Tomra af Dyipeatars af fiile oM fimdil
N R RIS R 4
h el pat YU s prr sl
Vike [Ypefeete| =y W thie )
Al My ' g oo I
t . LAty '
MEROWS sHOE C0MEPANY . IN
Wl .

LSRR =~ p

|
;tll’l‘\rr of the §nlted Gos Biproscment o
bR \ ST L 1 6 and Ar h Strenim
t Philndeiptiie, March ! Sis
The [iirectons ave this day declar=t a
EI}I“"'""' Pfiienad [ of 1w per sl 1 §1.00
prr whare) ravabls  Ap=dl 1 e 10
!.. sihlilders af vmouril at tlia
Mazvh 40, 1508 iThe ke W
| mems Mazvhat 118 - arhe ki §

| SHORT TERM NOTES,

Amt atront W Sppd, favw
k sapt W0
i Fale. 115
v \ Tge Ml
., {1 Tetly Jovis
AT SRR LT RIS Y B
:lh]rlw.-\h ool Vet 0 T
HLLynRTO 3 ity s ;
CanNocthersity 0 sept IR ‘
CanlMaciliciy ' Mar, 2004 "
CentrulArglive f o T -
Chiltyr QI 1 Tuly thd) i e
ChHAWINIRE. Sopl . 101s Ry BRTy
CubanAms r 1 Jav 10N |.... )y
Cubwny NS ¥, 4 Ian, 1) Bty s
CubanAriSogar. ® Tari. 1% ‘ nE
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Sala T 0 ri ) Wy
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" [ LR A CE & R LT
Oen b laotrt'n. A L CTUER 0 T A 1001y
]flolnh-l‘l]mr‘ " Phie 101 W s, 6
| el T Reof an I 1is W R,
tiveat Northkorn H Fept 10A0 Wity W
P itockingh afist, th Sov, 1014 g g
| Kansast'itvfy. St duly Y0is 08 oy
1 1 TermHy A N 15 1% BRe w
P hvmnt iy Teeyikiy 00 dulv Vg Wi 0
AirhCen Rt L N 15 0ty 0%
i Ston Tram& o i Aprdd 1oin g an
Moreank Wright & 1w LR S 100
<y sopt. 1419 Ul ";
Aprid 1 18 By 1
M lp 1 10y . [y ™
Fel i) iy L 1T
Mar 161 10N 10,
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Slar, 1ol 100y
f Ar S 192%  an Tinh Ty
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